
 

Tell Fannie Mae: 

Save Detroit—Save Our Homes! 
 

 
              2014                               2009 
In 2009, Fannie Mae foreclosed on this home when the family could no longer make payments on the 

$34,000 mortgage. Fannie Mae then sold the house to an investor for $2,400.  
Today, unpaid property taxes equal $6,800*  

 

To Fight Blight and Bankruptcy, 

Keep People in Their Homes! 
Fannie Mae, the failed mortgage giant taken over by the federal government in 2008, will sell 
repossessed homes to investors for pennies, but refuses to reduce mortgage principal to keep Detroit 
families in their homes. Some people give up and walk away, but many who want to save their homes 
are victimized by the banks servicing Fannie Mae’s mortgages. Fannie turns a blind eye as servicers 
deny mortgage modifications to qualified homeowners and profit from foreclosure fraud. For 
thousands of families who hold on to their homes after the sheriff’s auction, Fannie Mae then seeks a 
court order to forcibly evict them, further devastating our neighborhoods and eroding our tax base.  
 

 

Your community, union, or faith-based group can join the call for 
Fannie Mae to halt foreclosures and help struggling families! 

 

1) Stop Foreclosures and Evictions from Owner-Occupied Homes 
In a city burdened with bankruptcy and emergency management, homeowners are threatened with yet 
another wave of layoffs, service cutbacks, pension reductions, and wage concessions. Fannie Mae has 
declared moratoriums on foreclosure and eviction in areas devastated by Hurricane Sandy. We need 
that helping hand in Detroit, where vacant homes are stripped by scavengers, leaving a worthless hulk.  

 

2) Reduce Mortgage Principal on Underwater Homes 
To help families in hardship, Fannie Mae should modify mortgages by resetting principal at market 
value. According to the Congressional Budget Office, principal reduction will lower the default rate  
on loans held by Fannie and Freddie, saving taxpayers’ money. (CBO, May 2013) 
 

3) Sell Repossessed Homes to Owner Occupants or Non-Profits at Market Value 
Instead of selling already foreclosed homes to investors and speculators for a fraction of their 
worth, Fannie and Freddie should help owner-occupants by selling their home back to them at 
market value, either directly or through non-profit intermediaries. 
  

Call UAW Local 600, 313-429-5009, or email detroitevictiondefense@gmail.com 
For background info, go to detroitevictiondefense.org       *16041 Evanston St., Detroit 


